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recrimination and mutual reproach were rife, and accusations of
mercantile  misconduct were  bandied   about.    Happily  the
instances of misbehaviour on the part of Europeans, or on the
part of Natives of rank qr status, were rare.     But many
Natives of lesser education and position were drawn into the
vortex of the speculation which verges upon gambling and leads
to paths heaped  with temptations to  questionable actions.
Soon the courts of justice became overloaded with cases in
which misguided  Natives were figuring as defendants.    At
this time, a temporary vacancy occurring in the bench of
the High Court, Sir Bartle Frere appointed the well-known
Mr. Chisholm Anstey, then a prominent member of the Bombay
Bar, to fill the post.    Anstey passed severe orders in the
numerous cases  of mercantile  misconduct wherein  Natives
were concerned;  and frequently made stringent comments
on the manner in which morality had in his opinion been
sacrificed.   The Native community took umbrage at these pro-
ceedings, and memorialized Sir Bartle Frere, praying that Anstey,
after the expiration of the time for which he had temporarily
been appointed, might not be reappointed to the bench.   Frere,
however, believing that Anstey was striving to do his judicial
duty in circumstances which required a severe example, vin-
dicated the proceedings which had been taken, and gave the
moral weight of his authority in support of the judge.

Amidst the crash of companies, firms and individuals, all

ruined, the failure of the Bank of Bombay was announced.   The

Government held shares  in  this  bank   and   had  directors

sitting at the board of management;  there also the public

funds needed for current expenses were deposited.   The rule

in this bank, as in the other banks in India with which the

, Government was connected, had been that advances should not

be made on any securities except those of the Government.

But unfortunately by some recent legislation on a renewal of

the Bank's charter, some provisions had been inserted whereby

the Bank was empowered to make advances on certain kinds of

securities other than those of the Government.   In virtue of this

. power the Bank had made advances to companies during the